Easy navigation

Budget preparation

Two-sided & reversing journals
VAT claims

Full reporting facility

Data migration

Sort group analysis

Multiple accounts analysis

Unless you are an accountant the mere
mention of accounts, nominal ledgers or
journal entries probably makes you switch off
immediately. You just feel totally out of your
depth and don’t want to get involved.

However, with Insight this is all set to change
as Herbst have designed Insight specifically
with you in mind. As well as taking input from
qualified accountants in order to ensure the
technical robustness of the nominal ledger the
module has also been tried and tested by non
qualified accountants in order to ensure a user
friendly design, interface and clarity of
information  for  those  unfamiliar  with
accounting. The result of which is an excellent
business and management information system
satisfying the demands of both accountants
and non-accountants. The accounts are fully
integrated with day-to-day transactions such as
sales invoices, credit notes, purchase invoices,
cash receipts, payments and internal transfers
etc. as the account entries are generated
seamlessly off the back of these transactions.

herbst Insight
Nominal Ledger

Insight comprises a default set of accounts,
which you can accept or modify by expanding
or decreasing to match vyour business
requirements.

Accounts tree & Accounts Listing

1. Profit and Loss

[ Cost of Sales 2317040.07 2398051.15 g1a11.08
Expenses T47745.00 757144.59 9399.59
[FH5ales
Account Service Charges -44984.30 -445984.30
General Sales Non Stack. 67712 -1004.75 32763
Income from Shares 168717 168717

Job Sales

Computl Systems -3023.73 -318966.03 74230

Grain Business -2240883.89 -2323640.61 -H2756.72
Machinery -55414.01 -BE7E1.48 1347.47
2. Fired Agsats 14558034 149580.34
3. Current Assets 02004245 a0a02z2.22 -20020.23
4. Fived Liabilities
5. Current Liabilties -2498406.62 -2477267.94 2113868
E. Equity 110982413 1109869.13 45.00

According to your preference and requirements
you can view your accounts either by a tree
structure or by a listing. The tree structure,
shown above has many advantages in that it is
a logical way of searching for information,
starting with a few groups ie. P&L, Current
Assets, Liabilities etc.

The Accounts list however incorporates Herbst
unique Grid View system, making sorting and
filtering out information extremely easy and
comfortable to use.

Apart from these methods, there is also a quick
find tool for locating specific accounts.

Journal Entries

Need to make a valid adjustment to a nominal
ledger entry but don’t know where to start?
Don't worry Insight guides you through
manually creating a journal entry in an easy
and instructive manner and also permits
reverse journal entries. This journal entry
facility also greatly simplifies transactions such
as accruals and depreciation etc.
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VAT claims

VAT Claims in Insight could not have been
made simpler. Insight tracks all sale and
purchase invoices and records if they have
been claimed or not. Then with one click of
your mouse, you can create a new claim, and it
will automatically offer you the outstanding
invoices/credit notes due to be claimed for.
You can choose to leave some until the next
period if you wish. It will then print out a full
analysis of all transactions claimed for. This
will create a journal in the Nominal Ledger VAT
Control account, and will balance itself out
when you issue the cheque, or alternatively
receive payment. Therefore this account will
always give you an exact analysis of your VAT
Status at all times.

As tasks such as Vat claims are easily
transacted within Insight, it also enables you to
free up time, money and resources spent on
internal accounts administration work or the
services of an external accountant throughout
the year and redirect it to more meaningful and
profitable activities such as business analysis
and development.

E ¥AT Claim No YAT-1998-158-000001 - Entered on 27/08/2001 21:17:25 (Edit Notes)
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Puchase I PI-1333057.000092 06/01/1393 VAT NR 21% 000 98 4600 g6
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Full Report Facility

All the standard reports that you would expect
are naturally present in Insight — Balance
sheet, Trial Balance, Profit and Loss and
Working Capital amongst others and Insight
allows you to create new reports or edit
existing reports according to your own
personal requirements.

M ams | Type

ZA Mominal Reports Group
L Purchaszes Reports Group
23 Quick Reports Group
Cd5ales Reports Group
Accountz Sart Group Summary Report
Balance Sheet Report
Creditors Account Control Report
Creditors Account Contral no OPACL Report
Debtars Avccount Contral Report
Debtars Account Contral no OFACL Report
Profit & Lozs Report
Profit & Lozs [Compare with Last vYe... Report
Profit & Lozs Summary by Period Report
Selected ML Accounts Report
Trial Balance Report

“wharking Capital Report

Budget Preparation

Budgets can be easily prepared based on a
percentage increase / decrease on previous
periods or manually input. You can select
Budget amounts for numerous different
accounts, with one click, and then analyse
according to different sort groups or cost
centers etc. Sophisticated, easy to manipulate
budgeting helps you to stay on track and
control any deviations from your plans.

Set Budget E

1. Select the method of zet budget
" Set budget

£ Camy budget
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& Cany and Increase

" Cany and Decrease
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Data migration

Data migration from an existing accounting
system to upgrade to Insight couldn’t be easier
with the Herbst data migration wizards and
within hours you can ke realising the benefits
of a comprehensive yet easy to use business
system.

Nominal ledger accounts details can also be
imported from or exported to MS Excel / Ms
Word / ASCII files.
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You can now print your VIES or Intrastat
directly onto Revenue paper, saving more
valuable time that can now be applied to your
business, by using the Nominal Ledger as an
information tool.




